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INDEPENDENT AUDITOR’S REPORT 

Board of Directors 
Boys & Girls Clubs of Tampa Bay Foundation, Inc. 
DBA: Boys & Girls Clubs of Greater Tampa Bay Foundation, Inc. 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Boys & Girls Clubs of Tampa Bay 
Foundation, Inc. DBA: Boys & Girls Clubs of Greater Tampa Bay Foundation, Inc., (the 
“Foundation”), which comprise the statement of financial position as of December 31, 2025, and 
the related statements of activities and changes in net assets, cash flows and functional 
expenses for the year then ended, and the related notes to the financial statements. 

In our opinion, the financial statements present fairly, in all material respects, the financial 
position of Boys & Girls Clubs of Tampa Bay Foundation, Inc. DBA: Boys & Girls Clubs of 
Greater Tampa Bay Foundation, Inc., as of December 31, 2025, and the changes in net assets 
and its cash flows for the year then ended in accordance with accounting principles generally 
accepted in the United States of America.  

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
required to be independent of Boys & Girls Clubs of Tampa Bay Foundation, Inc. DBA: Boys & 
Girls Clubs of Greater Tampa Bay Foundation, Inc. and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements 
in accordance with accounting principles generally accepted in the United States of America, 
and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the 
Foundation’s ability to continue as a going concern within one year after the date that the 
financial statements are available to be issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with generally accepted auditing standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they 
would influence the judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the
audit.

• Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Foundation’s internal control. Accordingly, no such
opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Foundation’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 

Report on Summarized Comparative Information 

We have previously audited the Foundation’s 2024 financial statements, and we expressed an 
unmodified audit opinion on those audited financial statements in our report dated August 8, 
2025. In our opinion, the summarized comparative information presented herein as of and for 
the year ended December 31, 2024, is consistent, in all material respects, with the audited 
financial statements from which it has been derived. 

Tampa, Florida 
July 21, 2026 
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December 31, 2025 

(With comparative totals for December 31, 2024) 
 

The accompanying notes are an integral part of these financial statements. 
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2024
Without With
Donor Donor

Restrictions Restrictions Total Totals
ASSETS

Current Assets
Cash and cash equivalents 160,953$       -$                160,953$      1,226,768$      

Total current assets 160,953         -                  160,953        1,226,768        

Investments, including investments held 
for related Organization 9,086,783 125,086 9,211,869     11,148,404

Beneficial interest in Community Foundation -                     2,183,300   2,183,300     2,012,268

TOTAL ASSETS 9,247,736$    2,308,386$ 11,556,122$ 14,387,440$    

LIABILITIES AND NET ASSETS

Current Liabilities
Accounts payable 14,121$         -$                14,121$        11,600$           
Due to related Organization 319,825         -                  319,825        115,916

Investments held for related Organization -                 -                  -                    4,039,033

TOTAL LIABILITIES 333,946         -                  333,946        4,166,549        

Net Assets
Without donor restrictions:

Undesignated 8,913,790 -                  8,913,790     8,083,537

With donor restrictions:
Purpose and time restrictions -                     2,183,300 2,183,300     2,012,268
Restricted in perpetuity - endowment -                     125,086 125,086        125,086           

Total net assets with donor restrictions -                     2,308,386   2,308,386     2,137,354        

Total net assets 8,913,790      2,308,386   11,222,176   10,220,891      

TOTAL LIABILITIES AND NET ASSETS 9,247,736$    2,308,386$ 11,556,122$ 14,387,440$    

2025
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2024
Without With
Donor Donor

Restrictions Restrictions Total Totals
REVENUES 

Contributions 311,486$           -$                 311,486$        295,665$         
Contributions of non-financial assets 201,202             -                   201,202          111,779           
Investment return, net 1,021,188          283,116        1,304,304       990,450           
Other income 13                      -                   13                   -                      

1,533,889          283,116        1,817,005       1,397,894        

Net assets released from restriction 112,084 (112,084)       -                  -                      

Total revenue 1,645,973          171,032        1,817,005       1,397,894        

Expenses
Program Services

Support of related Organization 465,185             -                   465,185          477,132

Support Services
General and administrative 125,962             -                   125,962          75,131            
Fundraising 224,573             -                   224,573          136,513           

Total support services 350,535             -                   350,535          211,644           

Total expenses 815,720             -                   815,720          688,776           

Change in net assets 830,253             171,032        1,001,285       709,118           

Net assets, beginning of year 8,083,537          2,137,354     10,220,891     9,511,773

Net assets, end of year 8,913,790$        2,308,386$   11,222,176$   10,220,891$    

2025
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Support of Total 2025 2024
related General and Support Total Comparative

Organization Administrative Fundraising Services Expenses Totals

Annual funding to related Organization 368,497$          -$               -$           -$           368,497$     361,875$      
Endowment grants to related Organizations 96,688              -                 -             -             96,688         115,257        
Salaries and related expenses -                   -                 49,181        49,181        49,181         3,537            
Consulting fees -                   -                 77,000        77,000        77,000         64,167          
Professional fees -                   16,000           -             16,000        16,000         16,000          
In-kind wages -                   106,733         94,469        201,202      201,202       111,779        
Office supplies -                   131                526            657            657             6,066            
Travel and meetings -                   -                 3,397          3,397          3,397           8,269            
Insurance -                   1,095             -             1,095          1,095           1,095            
Other -                   2,003             -             2,003          2,003           731               

Total expenses 465,185$          125,962$       224,573$    350,535$    815,720$     688,776$      

Support Services

Program 

Services
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2025 2024

Cash flows from operating activities
Change in net assets 1,001,285$   709,118$      

  Adjustments to reconcile change in net assets to net
  cash provided by operating activities:
Realized and unrealized gain on investments (673,365)       (692,284)       
Decrease in prepaid expenses -                4,411            
Change in due to/from related organization 203,909        162,336        
Increase in accounts payable 2,521            4,000            

Total adjustments (466,935)       (521,537)       

Net cash provided by operating activities 534,350        187,581        

Cash flows from investing activities
Cash payments for the purchase of investments (395,227)       (2,917,366)    
Reinvestment of dividends earned on investments (1,204,938)    (459,520)       

Net cash used in investing activities (1,600,165)    (3,376,886)    

Net decrease in cash and cash equivalents (1,065,815)    (3,189,305)    

Cash and cash equivalents, beginning of year 1,226,768     4,416,073     

Cash and cash equivalents, end of year 160,953$      1,226,768$   

Supplemental disclosure of cash flow information:

Income taxes paid -$              -$              

Interest paid -$              -$              
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NOTE A - DESCRIPTION OF THE FOUNDATION AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES 

  
A brief description of the Boys & Girls Clubs of Tampa Bay Foundation, Inc. DBA: Boys & 
Girls Clubs of Greater Tampa Bay Foundation, Inc. (the “Foundation”) and a summary of its 
significant accounting policies consistently applied in the preparation of the accompanying 
financial statements follows: 
 
1. Description of the Foundation 
 
The Boys & Girls Clubs of Tampa Bay Foundation, Inc. DBA: Boys & Girls Clubs of Greater 
Tampa Bay Foundation, Inc., was incorporated in November 1990 and operates as a Florida 
non-profit corporation for the purpose of fundraising, holding and managing funds which are 
used for the continuing financial support of the Boys & Girls Clubs of Tampa Bay, Inc. DBA: 
Boys & Girls Clubs of Greater Tampa Bay, Inc. (the “Organization”). The Foundation is 
managed by a Board of Trustees which is independent of the Organization’s Board of 
Directors.  
 
2. Basis of Presentation  

 
The accompanying financial statements have been prepared on the accrual basis of 
accounting in accordance with generally accepted accounting principles. Net assets and 
revenues, expenses, gains, and losses are classified based on the existence or absence of 
donor-imposed restrictions.  

 
Accordingly, net assets of the Foundation and changes therein are classified and reported as 
follows:  

 

• Net Assets Without Donor Restrictions - Net assets that are not subject to donor- or 
grantor- imposed restrictions and may be expended for any purpose in performing the 
primary objectives of the Foundation. These net assets may be used at the discretion of 
the Foundation’s management and/or board of trustees. 
 

• Net Assets With Donor Restrictions - Net assets subject to restrictions imposed by donors 
or grantors. Some donor-imposed restrictions are temporary in nature, such as those that 
will be met by actions of the Foundation or by the passage of time. Other donor-imposed 
restrictions are perpetual in nature, where the donor stipulates the resources be 
maintained in perpetuity. If a restriction is satisfied in the same period in which the 
contribution is received, it is reported as support without donor restrictions. 
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December 31, 2025 

(With comparative totals for December 31, 2024) 
 

10 

NOTE A - DESCRIPTION OF THE FOUNDATION AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES - Continued 

 
3. Use of Estimates 
 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures. Accordingly, actual 
results could differ from those estimates.  

 
4. Cash and Cash Equivalents 
 
The Foundation classifies amounts on deposit in banks and all highly liquid investments with 
original maturities of 90 days or less at the time of purchase as cash and cash equivalents. 

 
5. Investments 
 
Investments in marketable securities and readily determinable fair values and all 
investments in debt securities are reported at their fair values in the Statement of Financial 
Position. Unrealized gains and losses are included in the change in net assets. 

 
6. Donated Services 
 
Donations of services are recorded as support at their estimated fair value if the services 
received create or enhance nonfinancial assets, or the services require specialized skills, 
are provided by individuals possessing those skills, and would typically need to be 
purchased if not provided by donation. The amounts reflected in the accompanying financial 
statements as contributions of non-financial assets are offset by like amounts included in 
expenses or additions to property. 
 
In addition, a number of other volunteers have donated significant amounts of their time to 
the Foundation’s operations. However, they are not reflected on the accompanying financial 
statements because they do not meet the requirements noted above. 

 
7. Contributions and Unconditional Promises to Give 
 
The Foundation reports contributions as pledges receivable when there is an unconditional 
promise to give, supported by evidence of the amount, timing, and nature of the 
contributions. Gifts of cash and other assets are reported as restricted support if they are 
received with donor-imposed time or purpose restrictions. When a donor restriction expires 
or is satisfied, net assets with donor restrictions are reclassified to net assets without donor 
restrictions and are reported in the Statement of Activities and Changes in Net Assets as net 
assets released from restrictions. 
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NOTE A - DESCRIPTION OF THE FOUNDATION AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES - Continued 

 
8. Functional Expense Allocations 
 
Expenses are shown by natural expense classification and function in the accompanying 
statement of functional expenses for each year presented. Expenses that are attributable to 
more than one program or supporting function are allocated on a reasonable basis that is 
consistently applied. Allocations are based on direct usage or management’s estimate of the 
benefit derived by each activity. Management’s estimates may be based on factors such as 
time and effort, square footage, clients served, or any other reasonable basis. The expenses 
that are allocated on the basis of estimates of time and effort are salaries, employee 
benefits and payroll taxes. Occupancy, maintenance, insurance and depreciation are 
allocated on a square footage basis. Client assistance and program supplies are allocated 
on the basis of clients served. 

 
9. Income Taxes 
 
The Foundation is exempt from income taxes under Internal Revenue Code Section 
501(c)(3). Income earned in furtherance of the Foundation’s tax-exempt purpose is exempt 
from federal and state income taxes. The Internal Revenue Service (“IRS”) has determined 
the Foundation not to be a private foundation and contributions to it qualify as charitable 
contribution deductions. There was no unrelated business income for the years ended 
December 31, 2025 and 2024. 
 
The Foundation is not aware of any tax positions it has taken that are subject to a significant 
degree of uncertainty. Tax years after 2021 remain subject to examination by federal and 
state taxing authorities. 
 
10. Prior Year Comparative Information 
 
The financial statements and notes include prior year summarized comparative information in 
total, but not by fund balance. Such information does not always include sufficient detail to 
constitute a presentation in conformity with accounting principles generally accepted in the 
United States of America.   
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NOTE B - AVAILABILITY AND LIQUIDITY 
 

The following represents the Foundation’s financial assets available to meet general 
expenditures over the next 12 months at December 31,: 

 
2025 2024

Financial assets:
Cash and cash equivalents 160,953$       1,226,768$    
Investments, including investments held

for related organization 9,211,869      11,148,404

9,372,822      12,375,172    

Less those unavailable for general 
expenditures within 12 months due to:

Investments held for related organization -                     (4,039,033)     
Donor restricted for endowment (125,086)        (125,086)        
Less those unavailable for general 

expenditure within one year due to 
annual distribution payout policy (8,699,037)     (7,706,891)     

Financial assets available to meet 

expenditures over the next 12 months 548,699$       504,162$       
 

 
The Foundation structures its financial assets to be available as its general expenditures, 
liabilities, and other obligations come due and strives to operate within a prudent range of 
financial soundness and stability, maintain adequate liquid assets to fund near-term 
operating needs, and maintain sufficient reserves to provide reasonable assurance that any 
long-term obligations will be discharged. Financial assets in excess of daily cash 
requirements may be invested in certificates of deposit, money market funds or other short-
term investments.  

 
NOTE C - CONCENTRATION OF CREDIT RISK 
 

Financial instruments, which potentially subject the Foundation to concentrations of credit 
risk, consist principally of cash and cash equivalents. The Foundation places its cash with 
creditworthy, high quality financial institutions. Accounts are maintained at institutions that 
are insured by the Federal Deposit Insurance Corporation (“FDIC”) up to $250,000. The 
Foundation has not experienced any losses from its deposits. There were no amounts in 
excess of the FDIC limit for the years ended December 31, 2025 and 2024. 
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NOTE D - BENEFICIAL INTEREST IN COMMUNITY FOUNDATION 
 

The Community Foundation of Tampa Bay, Inc. (the “Community Foundation”) holds funds 
for which the earnings have been restricted for the benefit of the Foundation. Assets 
contributed to the Community Foundation for the benefit of the Foundation are recorded as 
assets of the Foundation in accordance with professional standards. Those “agency 
restricted funds” are pooled with the other assets of the Community Foundation for investing 
purposes. 
 
“Agency restricted funds” which were established for the Foundation within the Community 
Foundation had fair values of $2,183,300 and $2,012,268 at December 31, 2025 and 2024, 
respectively, and are recorded as net assets with donor restrictions. 
 
At December 31, 2025 and 2024, the Community Foundation held $728,325 and $668,670, 
respectively, in designated funds for the benefit of the Foundation. The Community 
Foundation has full variance power for directing the use of these funds. As a result, these 
funds are not recorded on the Foundation’s financial statements. 

 
NOTE E - INVESTMENTS AND FAIR VALUE MEASUREMENTS 

 
The Foundation follows accounting guidance which defines fair value, expands disclosure 
requirements, and specifies a hierarchy of valuation techniques. The disclosure of fair value 
estimates is based on whether the significant inputs into the valuation are observable.  

 
In determining the level of hierarchy in which the estimate is disclosed, the highest priority is 
given to unadjusted quoted prices in active markets and the lowest priority to unobservable 
inputs. The Foundation measures investments at fair value on a recurring basis.  

 
The following is a brief description of the type of valuation information (inputs) that qualifies 
a financial asset for each level:  
 

Level 1 -  Unadjusted quoted market prices for identical assets or liabilities in active 
markets which are accessible by the Foundation. 

 
Level 2 -  Observable prices in active markets for similar assets or liabilities. Prices 

for identical or similar assets or liabilities in markets that are not active. 
Market inputs that are not directly observable but are derived from or 
corroborated by observable market data.  

 
Level 3 -  Unobservable inputs based on the Foundation’s own judgment as to 

assumptions a market participant would use, including inputs derived from 
extrapolation and interpolation that are not corroborated by observable 
market data. 
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NOTE E - INVESTMENTS AND FAIR VALUE MEASUREMENTS - Continued 
 

The following is a description of the valuation methodologies used for assets measured at fair 
value at December 31, 2025 and 2024: 

 
Exchange traded funds and mutual funds: measured at fair value based on quoted 
market prices on an active market. These are classified as Level 1 in the fair value 
hierarchy.  
 
Beneficial interest in Community Foundation: classified as Level 3 as the value is valued 
at the fair value of the investments of the related trust and is unobservable.  

 
The methods described above may produce a fair value calculation that may not be 
indicative of the net realizable value or reflective of future fair values. Furthermore, while the 
Foundation believes its valuation methods are appropriate and consistent with other market 
participants, the use of different methodologies or assumptions to determine the fair value of 
certain financial instruments could result in a different fair value measurement at the 
reporting date. 

 
The Foundation evaluates the various types of financial assets and liabilities to determine 
the appropriate fair value hierarchy based upon trading activity and the observability of 
market inputs.  

 
The Foundation employs control processes to validate the reasonableness of the fair value 
estimates of its assets and liabilities, including those estimates based on prices and quotes 
obtained from independent third-party sources.  
 
The following table sets forth by level, within the fair value hierarchy, the Foundation’s 
significant assets measured at fair value on a recurring basis at December 31,: 
 

Level 1 Level 2 Level 3
2025 Fair Value Inputs Inputs Inputs

Beneficial interest in Community Foundation 2,183,300$         -$                   -$                   2,183,300$    
Investments

Exchange traded funds 4,136,105           4,136,105      -                     -                     
Mutual funds

Bonds 2,773,938           2,773,938      -                     -                     
Small cap 912,246             912,246         -                     -                     
International 1,389,580           1,389,580      -                     -                     

11,395,169$       9,211,869$    -$                   2,183,300$    
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NOTE E - INVESTMENTS AND FAIR VALUE MEASUREMENTS - Continued 
 

Level 1 Level 2 Level 3
2024 Fair Value Inputs Inputs Inputs

Beneficial interest in Community Foundation 2,012,268$         -$                   -$                   2,012,268$    
Investments

Exchange traded funds 5,307,661           5,307,661      -                     -                     
Mutual funds

Bonds 3,416,298           3,416,298      
Small cap 1,259,644           1,259,644      -                     -                     
International 1,164,801           1,164,801      -                     -                     

13,160,672$       11,148,404$  -$                   2,012,268$    
 

 
Assets measured at fair value on a recurring basis using significant unobservable inputs 
(Level 3): 
 

Beneficial interest
in Community
Foundation

January 1, 2024 1,968,752$         

Contributions -                     
Distributions (130,122)            
Gains 130,951             
Interest and dividends 42,687

December 31, 2024 2,012,268           
Contributions -                     
Distributions (112,084)            
Gains 232,259
Interest and dividends 50,857

December 31, 2025 2,183,300$         
 

 
 
 
 
 
 
 
 
 



Boys & Girls Clubs of Tampa Bay Foundation, Inc. 
DBA: Boys & Girls Clubs of Greater Tampa Bay Foundation, Inc. 

 
NOTES TO FINANCIAL STATEMENTS - CONTINUED 

 
December 31, 2025 

(With comparative totals for December 31, 2024) 
 

16 

NOTE E - INVESTMENTS AND FAIR VALUE MEASUREMENTS - Continued 
 
The following schedule reconciles investment return as reported in the statement of changes 
in net assets with investment earnings:  
 

2025 2024

Interest and dividends 646,334$       313,032$       
Realized and unrealized gains 673,365 692,284
Investment expenses (15,395)          (14,866)          

1,304,304$    990,450$       

 
NOTE F - INVESTMENT IN ENDOWMENT 

 
The Foundation’s investment in endowment consists of several funds established to provide 
future support for the related Organization. As required by accounting principles generally 
accepted in the United States of America, net assets associated with endowment funds are 
classified and reported based on the existence or absence of donor-imposed restrictions. 

 
Endowment net asset composition consisted of the following at December 31, 2025: 
 

Without Donor With Donor
Restrictions Restrictions Total

Community Foundation of Tampa Bay funds:
Lacoochee Club -$                   328,417$       328,417$       
Bill Carey Brandon Club -                     679,764         679,764         
Boys & Girls Clubs of Tampa Bay -                     124,899         124,899         
Riverview Club -                     60,700           60,700           
South County Club -                     143,715         143,715         
Foundation Club -                     845,805         845,805         
Salesian Club at Mary Help of Christians -                     125,086         125,086         

-$                   2,308,386$    2,308,386$    
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NOTE F - INVESTMENT IN ENDOWMENT - Continued 
 
Endowment net asset composition consisted of the following at December 31, 2024: 
 

Without Donor With Donor
Restrictions Restrictions Total

Community Foundation of Tampa Bay funds:
Lacoochee Club -$                   300,457$       300,457$       
Bill Carey Brandon Club -                     627,789         627,789         
Boys & Girls Clubs of Tampa Bay -                     115,349         115,349         
Riverview Club -                     56,059           56,059           
South County Club -                     131,480         131,480         
Foundation Club -                     781,134         781,134         
Salesian Club at Mary Help of Christians -                     125,086         125,086         

-$                   2,137,354$    2,137,354$    
 

 
Changes in endowment fund net assets are as follows for the years ended December 31,: 
 

Without Donor With Donor
2025 Restrictions Restrictions Total

Endowment net assets, beginning of year -$                   2,137,354$    2,137,354$    
Appropriated for expenditure -                     (96,688)          (96,688)          
Additional designation -                     -                     -                 
Investment income, net of fees -                     35,461           35,461           
Net appreciation -                     232,259 232,259         

Endowment net assets, end of year -$                   2,308,386$    2,308,386$    

Without Donor With Donor
2024 Restrictions Restrictions Total

Endowment net assets, beginning of year -$                   2,081,093$    2,081,093$    
Appropriated for expenditure -                     (115,257)        (115,257)        
Additional designation -                     -                     -                 
Investment income, net of fees -                     27,822           27,822           
Net appreciation -                     143,696         143,696         

Endowment net assets, end of year -$                   2,137,354$    2,137,354$    
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NOTE F - INVESTMENT IN ENDOWMENT - Continued 
 

Interpretation of Relevant Law  
 
The Board of Trustees has interpreted the law as requiring donor restricted net assets in an 
endowment fund to remain restricted until appropriated for expenditure by the Foundation 
for the donor’s intended purpose. In accordance with the Florida Uniform Prudent 
Management of Institutional Funds Act (“FUPMIFA”), the Foundation considers the following 
factors in making a determination to appropriate or accumulate donor-restricted endowment 
funds: 
 

1) The purposes of the Foundation and the donor-restricted endowment fund 
2) General economic conditions 
3) The possible effect of inflation and deflation 
4) The expected total return from income and the appreciation of investments 
5) Other resources of the Foundation 
6) The investment policies of the Foundation. 

 
Spending Policy 
 
The Foundation has a spending policy of appropriating for distribution each year 5% or 7% 
of its endowment fund's fair value at the close of the previous fiscal year. In establishing this 
policy, the Foundation considered the long-term expected investment return on its 
endowment. The board has the authority to adjust the distribution policy based upon needs 
of the Organization each year.  

 
Rate of Return 
 
The Foundation has adopted investment and spending policies for the endowment assets 
that attempt to provide funding for future programs and activities. Under this policy, as 
approved by the Board of Trustees, the Trust assets are invested in a manner to achieve the 
long-term rate-of-return objectives, fixed income and cash, minimize risk and maximize 
return within acceptable guidelines and achieve a competent rate of return. 
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NOTE G - NET ASSETS 
 
Net assets with donor restrictions were as follows as of December 31,: 
 

2025 2024

Endowment funds:
Lacoochee Club 328,417$       300,457$       
Bill Carey Brandon Club 679,764         627,789         
Boys & Girls Clubs of Tampa Bay 124,899         115,349         
Riverview Club 60,700           56,059           
South County Club 143,715         131,480         
Foundation Club 845,805         781,134         

Salesian Club at Mary Help of Christians 125,086         125,086         

2,308,386$    2,137,354$    

 
Net assets with donor restrictions of $112,084 and $127,452 were released in satisfaction of 
restrictions during the years ended December 31, 2025 and 2024, respectively. 
 

NOTE H - BOYS & GIRLS CLUBS OF TAMPA BAY, INC. DBA: BOYS & GIRLS CLUBS OF 
GREATER TAMPA BAY, INC. 

 
The Boys & Girls Clubs of Tampa Bay, Inc. DBA: Boys & Girls Clubs of Greater Tampa Bay, 
Inc. (the “Organization”) is a separate not-for-profit corporation (exempt from federal and 
state income taxes under section 501(c)(3) of the Internal Revenue Code and similar state 
provisions) created in 1945. The Organization is dedicated to helping all young people reach 
their full potential as productive, responsible, and caring citizens. The Organization is 
managed by a Board of Directors which is independent of the Foundation’s Board of 
Trustees. The Foundation and Organization engage in joint fundraising activities for which a 
portion of all fundraising revenue is allocated to the Foundation pursuant to a revenue 
sharing agreement. Amounts due to the Organization were $319,825 and $115,916 for the 
years ended December 31, 2025 and 2024, respectively. There were no amounts due from 
the Organization for the years ended December 31, 2025 and 2024.  

 
Pursuant to the Foundation’s investment and spending policies, up to 5% of the 3-year 
average of prior fiscal year-end market values may be withdrawn for the benefit of the 
Organization upon request. During the years ended December 31, 2025 and 2024, the 
Foundation provided $368,497 and $361,875, respectively, which are reflected as support of 
the related Organization in the financial statements. The Foundation also provided grants in 
the amount of $96,688 and $115,257 to the Organization during the years ended    
December 31, 2025 and 2024, respectively. 
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NOTE H - BOYS & GIRLS CLUBS OF TAMPA BAY, INC. DBA: BOYS & GIRLS CLUBS OF 
GREATER TAMPA BAY, INC. - Continued 

 
The Organization provides management, accounting, fundraising and administrative 
services to the Foundation. The in-kind value of these services totaled $201,202 and 
$111,779 for the years ended December 31, 2025 and 2024, respectively. These amounts 
are recorded in the statement of functional expenses as support services. 
 

NOTE I - SUBSEQUENT EVENTS 
 
The Foundation has evaluated events and transactions occurring subsequent to    
December 31, 2025 as of July 21, 2026 which is the date the financial statements were 
available to be issued. 




